Davy Private Clients D) \'A'

Execution Only Commissions and Other Charges (ROI)
March 2012

Per Trade Online Standard Rates Online Frequent Trader’ Telephone

Equity Dealing

0.75% on first €25,000 0.50% on first €25,000 1.65% on first €15,000
0.50% on Balance 0.25% on Balance 1.00% on next €15,000

Subject to Subject to 0.50% on Balance

Minimum Commission €25.00 Minimum Commission €15.00 Subject to

Minimum Commission €100.00

ETF Dealing

0.75% on first €25,000 0.50% on first €25,000 1.65% on first €15,000
0.50% on Balance 0.25% on Balance 1.00% on next €15,000
Subject to Subject to 0.50% on Balance
Minimum Commission €25.00 Minimum Commission €15.00 Subject to
Minimum Commission €100.00

Fund Dealing
0.75% n/a 0.75%
Subject to
Minimum Commission €100.00

Bond Dealing
Dealing n/a online n/a 0.50%
Telephone Dealing rates apply Subject to

Minimum Commission €100.00

Option Dealing

Dealing n/a online n/a 1.65% on first €15,000

Telephone Dealing rates apply 1.0% on next €15,000
0.5% on balance

Subject to

Minimum Commission €100.00

Investment Products provided by Davy

Individual transaction rates will apply depending on products offered.
Fee rates will be available in advance.

When online clients execute trades over the telephone, then telephone dealing rates will apply.

The above charges are Davy transaction charges, other charges may apply to these trades or to your account generally. Please see
Overseas Share and Bond Charges, Third Party Charges and Davy Account Management and Administration Charges, for additional fees
and charges, as relevant.

T The Frequent Trader rate is offered to clients once they have exceeded 20 trades dealing. Any online share or ETF trades executed on the same day as the day on
per calendar year per account. Rates revert to Standard Rates every January. which the twentieth trade is completed, will be transacted at the standard fee
Frequent Trader rates apply only to Share and ETF online dealing and not to other rate. The Frequent Trader rate will take effect the following day.
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Description Online Account

Overseas Share and Bond Charges?

Phone Account

Fees will vary depending on overseas market dealt and broker used. A portion of the fees below may be retained by Davy. Further

information is available on request.

Minimum Overseas Share fee 0.10%
Minimum Overseas Bond fee 0.10%
Foreign transaction custody charge (for each trade outside Ireland & UK) €25.00

Third Party Charges

Government Stamp Duty (applied when buying Irish & UK shares and Irish domicile funds)

Ireland 1.0%
UK 0.5%

Irish Takeé?éf Panel Fee (ITP) (applied to share purchases and soles) ) ) ) -
Net of transaction costs consideration over €12,500 (Ireland) €1.25

UK Panel of Takeover and Mergers Fee ("PTM’) (applied to share purchases and sales)

Total Consideration over £10,000 (UK) £1.00

ETF Annual Management Charge ('AMC’)

ETF Annual Management Charges are third party charges which are included in the ETF Price
(or NAV). This is an annual charge paid to each Fund Manager for managing the investments within
the fund. It is usually calculated on a daily basis and varies depending upon the specific ETF. Details of
these costs are included in the ETF documentation, which will also provide information on any other
fees that may be charged within the ETF.

Fund Annual Management Charge (‘AMC’)

Fund Annual Management Charges are third party charges which are included in the Net Asset
Value (or NAV). This is an annual charge paid to each Fund Manager for managing the investments
within the fund. It is usually calculated on a daily basis and varies depending upon the specific fund.
Details of these costs are included in the fund documentation, which will also provide information on
any other fees that may be charged within the fund.

Davy receives third party payments from Fund providers which consist of continuing trail fees, in relation
to Investment Funds which you execute with Davy. The amount of these fees may vary depending on
the specific Investment Fund, but in summary is currently between 0.12% and 1.00% per annum pro
rata. You can receive more detailed information on request by contacting Davy directly.

See below

0.10%

0.10%

€40.00

1.0%
0.5%

€1.25

£1.00

See below

Generally varies
between 0.15% —
0.75%

Generally varies
between 0.40% —
2.00%

Any third-party charges which arise will be applied to your account. These charges are outside of our control and may change in the

future. To the extent that we have been pre-advised by the third party we will endeavour to notify you.

2 Where relevant these fees apply in addition to the commission/rates listed above.
3 Bank levied charges for direct payments vary depending on the currency
involved. Minimum bank levied charge is €25.00. Details of direct bank payment bank.

charges are published on bank websites. In addition beneficiary bank charges
may be incurred and deducted from the proceeds of receipt by the receiving
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Description Online Account Phone Account

Davy Account Management & Administration Charges

Maintenance fee for online accounts* €40.00 twice a year n/a
Nomine'é'éccc.ﬁnt servicét fété-;’.sr,ubject to an annual minimum fee of €45.7(.).0. ..... Hﬁ/a ......... €750 per holdinc].
Adminisr"ccé.t.ic).r.wrfee for Sé.l%.-I.D'i.r.écted PRSA accounts® 0.7..5.% ............... 0.75%.
Adminié’ccé.t.ic).ﬁrcharge fc).r. Iate Vdelivery of siode i Do @er st €65...00 ............... €65.0CV).
(after trade date plus two days)

Transferﬂﬁ.o.l.di.ﬁg out of Davy cLVJstody ooy el €3(.)...00 ............... €30.00.
Dupnca{é .(;H.e.(.q,ues o Cheque> .................. €25...00 ............... €25.0(')'
Duplica;cc copy of portforlti.o. .viéil'Jation ......... €1 0000 - €100.00'
Direct Béﬁlcﬁéyments - Aacﬁ'i.nristration fee applied by Davy in addition tc ....... €1 200 - €12.00.
third party Bank levied charges

Certificé;cc .r.e'(.q.lrjest or re;r)'lécé'mhent deoeiliee fy eilesy 00| ﬁ/a ............... €50.0(7).
Registerﬂétl'i.értwi c>n your account .................... H/a ............... €1 ,OO0.00.
Remove, ahen ﬁom youk.é.c.c.(.).qnt .................... r.]/a ............... €5o.0(')'
HiS’[OI’iCVa.|.;/.a.|.L.J.aV'[iOI’] per srt.c)clc(.\rxvhere epleae) €1 000 ............... €10.0C.
Investigét.ic;nts. cn historicé.I.Hcidings/transactions b €25...00 ............... €25.00'
o Ac,é.e.s.s..kéquest ........................... €635 ............... €6.35,.
Description Fee

Online Tax Pack Charges

Replacement Tax Pack (complete) €100.00 inclusive of
VAT

All charges listed may be subject to VAT and/or stamp duty.

4 Charged twice a year in June and December. 6 Charged pro rata twice a year in June (valuation as of May 31st) and December
> Our Nominee service allows you to lodge your share certificates with Davy to be (valuation as of November 30th).

held electronically on your behalf. Your holdings will be distinguished from those Ad(ditional external charges may apply.
of other clients, and from those of Davy. You remain the beneficial owner of your

shares. n/a Fee or service not available on this type of account.

Dublin Office Davy House, 49 Dawson Street, Dublin 2, Ireland. T +353 1 679 7788. F +353 1 614 8727.

Belfast Office 2nd Floor, Donegall House, 7 Donegall Sg. North, Belfast BT1 5GB. T +44 2890 310655. F +44 2890 310656.
Cork Office 89/90 South Mall, Cork, Ireland. T +353 21 425 1420. F +353 21 425 1410.

Galway Office Dockgate, Dock Road, Galway, Ireland. T +353 91 530 520. F +353 91 530 710.

London Office 13th Floor, Dashwood House, 69 Old Broad Street, London EC2M 1QS, England. T +44 207 448 8880.

www.davy.ie

J&E Davy, trading as Davy, is regulated by the Central Bank of Ireland. Davy is a member of the Irish Stock Exchange, the London Stock Exchange and Euronext. For branches in
the UK, Davy is authorised by the Central Bank of Ireland and subject to limited regulation by the Financial Services Authority. Details about the extent of our regulation by the
Financial Services Authority are available from us on request. Confidential © Davy 2012
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